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Exchanging For
A Higher Income

Now is the time for you to exchangeyour low yield securitiesfor those which bring a

greater return.
Our bond trading department ts tn a
position now to servo you to your
brvit advantage, l.et us know what
securities you hold and we will arrangethe most lavorable exchange
possible.

[J You may rerelvo an Increased ln,/coma over the period of declining
y yields by making an exchange for

a seasoned

Non-CallaWe Bond
Due in 17 Years

CIV No SUBST NT AL
YELD BOVET E AVERAGE

Pill in tilt coupon tietou\ Wt will
then submit Jul I details for your
IT tic/uuon. i* u tfc/iiyattun, u; turnoc.

Clarence Hodson&ra
B3TABLISWED J893. INO

SPECIALIZE IN SOUND BONDS
I*->YIELDINO ABOVE THE AVERAGE
135 Broadway - New\br\
Send for Dcscrlpti»« C'irrular H-18.

Mux

Address

I »

The
Wall Street Journal

is the central gatherer
and distributor of the
lacis, ngures ana factorsin any way affectingsecurity values.
Its articles are constructiveand authoritative.
It is indispensable to
the well-informed.

Attractive Preterred
Issues Yielding
8%

Particulars
on

Request

Gillespie, Meeds &Ca
MlueiRJ NIW VORK STOCK CXCHANOtf
ISO Broadway, Mew York

fCLVPH^NT RECTOR

HENRY CLEWS iCI
transact a gene al banking busnes .

They allow interest on checking accounts
and issue Letters oi Credit. They bu-
and sell Stocks and Bonds on N.Y. Stock
Ex. for cash or ca ry same on conservative
terms and invite inquiries. Head office
11 to 19 Broad St. Branches 358 Fith
Ave.: 36 Union Sq.; 172 Ouane St.:
953 Tfcird Ave. and 16 Court St., B'klyn

STOCK MANUAL
It contains over 2~>0 pages of
valuable condensed statistic#and Information relative
to stock* and bond* listed
on the leading exchanges In
United State* and Canada.

If l/ou cannot i all. send for Honklct G-eOl

WILSON & CHARDON
Member# Consolidated Stock lixch.of X.Y.
62 Broadway New York

Telephone Whitehall 11H14.

I -FRONT
PROPERTIES

Factories
r rrtd Factory Site*
I FLOYD S. CORBIN, Specialist
Tel Mur. r:ill0273.300 Madison Ar.,N.Y ljji J

1VE SPECIALIZE /V

Goodyear Tire & Rubber
Prior Preferred

KIE.LY & HORTOb
40 Weill St. New York.

phonl. John fc330-4isi

IS ill Underwrite large block of Oil
Stock for European Markets on
reasonable term*. Addrcs* with
particular*, I.K HOY FERRY & CO.
Issuing House, C, Drnpers Harden*,'
[Throgmorton Avenue, I>ondon,

I I
MONEY MARKET.

HATURDAT, OCTOBF.R 14.
High. Low. Renew. T.axt.

October o.. n 4ij 4'.* a
( blotter 10 <l r. .10
OrI ober J I V4 4 G'.i 4
October 12... Holiday.
October 1J r. » S4

TIME I/JANS.
Vitrei collateral*. »'.n "lay* 41,Mixed collateral*. 90 day*
Industrial*, 110 day* 4\Industrial*. HO nam 5

i OMMEIM I 41, PAPER.
|t«at name*. 4 to 0 month* 4\
Other ratm*. 4 to 8 month* 44,

mst lll NT MATE. RRMtRVR HANK.
Commerclnl paper. 15 day*. 4; 00 to (10

dftv*. 4; l.llwrty bond* and Victory not**, 15
day*. 4; 10 to 00 day*. 4; banker*1 acceptattce*.15 to 00 day*, 4.

OPEN MARKET RATE.
Call loan* and acceptance* 414rilacoimt rat" on rrline banker*' accept ancracllglblu for purcha** by Federal Rea*rvcbatik*:

HM A*k. I Bid. A*k.
30 day* . ;t'.. | no day* 3<A ">!;(10 d»y* S'j 120 il«y* o-li 3",

t l EAItl.Mi IIOI IK STATEMENT.
Clearing 1 loner txchange* fn2a,000.000.

balan< *, fTit.nnn.oOO; Federal Reaerva credit
l»alan< <, 091,000,000.

SHARK MARKET.
Officio! har eilvrr n New Vork. donteatb

Wit'1., Unchanged; foreign, ll7T(iC., unchanged;
I,on<hm, 31-VI.. unchanged; Mexican dollar*.
ri",e , unchanged.

FINANCIAL NEWS
AND COMMENT

Stocks Higher in the Liveliest
Session of Week.Steel

Common Leads.

With week end trade reports stressj
Ing signs of a business revival all over

the country tlie stock market developed
aggressive strength yesterday. Indeed
tho Saturday half session was the
liveliest period of the last week and
stocks were Impelled upward under tic
intluenco of a broad buying movement
that embraced Industrial and railroad
shares alike. The only exception to tho
upward movement were the Standard
Oil stocks, which continued to decline
under heavy selling pressure.
A greater degree of buoyancy than

has been seen for some time also prevailedIn the bond market and the commoditymarkets. Tho foreign exchange
market was somewhat confused with
sterling about the only unit showing an

advance.
Although It can he said that the

market's advance was In response to
the favorable reports coming In from all
the various Industries which Induced
considerable covering of short commlt|
mcnts a number of tho more highly
speculatlvo issues continued to bo Influencedby the melon cutting talk.
The best illustration of tho fact that

stocks were bought on the genuine) beliefthat the country's Industries wore

fast moving into a period of quiet prosperitywas found In the action of United
States Steel common, the real leader of
the Industrial group. Steel common

moved up points to 109 the highestprleo since 1919, on a total turnover
that exceeded 52,000 shares.
Ever since tho Steel Corporation's reportof unfilled tonnage recently, show|

ing the largest monthly increaso of
orders in some tlnje, there has been perj
sistcnt accumulation of Steel common.

The enthusiastic buying of Steel Im;parted strength to the wholo list. The
independent steels were active and
strong, with Lackawanna Steel, Republic
Steel, Bethlehem Steel and Gulf States
Steel the most prominent.
A feature of the trading In tho Industriallist was the demand for sulphur

stocks, large gains being recorded by
Freeport Texas and Texas Gulf Sulphur.
Such specialties as International Paper,
Computing Tabulating and Recording.
Air Reduction, Allied Chemical, AmericanCotton Oil. American Express,
American Linseed. American Rac.- i.tor,
Associated Dry Goods, Fisher Body
and Remington Typewriter displayed
strength, with advances ranging from
1 to 3 points.
In tho railroad group the most prominentissues were Louisville and N'ashIvilie, Missouri Pacific preferred and

Western Maryland preferred. Western
Pacific preferred was a weak spot in
tlie railroad group. In contra-st to the
weakness in Standard Oil of New Jersey
Atlantic Refining Jumped 5 points on
an odd lot sale.
The report of the Bureau of the Censusshowed that cotton consumption was

running only very little higher than a

year ago and was a little disappointing
to tho cotton trade. However, the reportwas Ignored as a market factor in
the dealings In cotton futures.
Tho weekly trade reports declared that

"practically all the tests by which businessactivities are measured demonstrate
that domestic conditions are Improving
steadily." The main unfavorable factor,
the reports said. Is the evident growing
congestion of car supply. These reports
'boar out the view held in Wall Street
for several months that the country's
industries are slowly but surely gaining
headway. Until now. however, the stock
market had been held back to a great
extent by the uncertain political situationin Europe.

FOREIGN EXCHANGE.
SATURDAY. OCTOBER 14, 0922.

CURAT BRITAIN,
Parity. Satur- Frlj$4.8648 Sterling: day. dav. Oct. 7.

Demand A4 43H »l 4.t'i $4.4214
Cables w) ,48Ti 4.43i» 4.42*4Bankers, no da. 4.41H 4.41 4.<t9«£Bankers. 90 ds. 4.40'4 4.40 4.384j

THE CONTINENT.
19.30 France, cents a franc:

Demand 7.37 7.57U 7.60t4
.

Cables 7.67H 7.58 7.61
19.30 Belgium, cents a franc:

Demand 7.0.Va 7.00 7.12*4
Cables 7.00 7.0014 7.13

19.30 Switzerland, cents a franc:
Demand 18.82 18.57 18.7.7
Cables 18.54 18.58 18.74

19.30 Italy, cents a lira:
Demand 4.23 4.2414 4 2814
Cables 4.23V4 4.28 4.2#

23.80 Herman}-, cents a mark:
Demnnd (0,4 .03*4 .04*4
Cables 03*4 .03*! -0«H26.80 Sweden, cents a krone:
Demand 26.67 20.(17 26.50
Cables 20.70 26.70 26.52

26.80 Norway, cents a krone:
Demand 18.12 18.33 *7 68
Cables 18.14 18.33 17.70

26.80 Denmark, cents n krone:
Demand 19.06 20.16 20.30

19.30 Greece, cents a drachma:
1 'emnnd 2.50 2.70 2.85
Cable* 2.5ft 2.70 2.83

19.30 Spain, cents a peseta:
Demand 15.27 15.20 13.19
Cables 13.28 15.27 15.20

40.20 Holland, cents a florin:
Demand 38.90 38.89 38.83
Cables 38.95 38>4 38 88

31 4(1 Russia, cents a rulde:
100 rubles 04 .fVI .04
5(8) rubles ,i>4'4 .0441 .04

20.20 Austria, cents a rrown:
Demand 0014 .0014 .001444
Cables 0014 .0014 .001444

23.80 Poland, cents a mark:
Demand 0102 .0104 .0107
(allies 0102 .01O4 .0107

20.30 Hunsary. ce,nts a crown:
Demand 04'4 ,Ot'4 .0444
Cables 041 is .04(4 .044»

20.30 Jugru-Hlavla, cents a crown:
Demand 39 .3844 .38*4
Cables 40 .40 .39

19.30 Finland, cents a mark:
Demand 2.30 2.31 2.28
Cables 2.31 2 32 2.27

20.28 Csecho-fMovakla, cents a crown:
Demand 8.3(1 3.39 3.40
Cables 3.37 3.40 3.41

19.30 Rumania, cents a leu:
Demand 81 « .03 .02'j
Cables 02 .84 .03

$4.40 Turkey, cents a pound!
Demand 54.00 53.00 54.00
Cables 56.00 64.00 66.00

I"A It EAST.
108.32 Shanghai, cents a tael:

Demand 75.25 70.00 70.15
Cables 75.75 70,50 77.25

79.00 Hongkong, cents a dollar:
Inniand 50.40 50.50 67.25
Cables 56.50 50.0244 67.37(4

48.00 Hombay, cents a rupee:
Demand 28.95 28 95 29.90
Cables 29.0O 29.00 28.95

49.84 Yokohama, cents s yen:
Demand '48.10 48 10 49 2(4
Cables 48.15 48.15 48.25

SOI Til AMERICA.
"2.44 Rio rte .lanelro, cents a mllreis;

Demand 11.03 11.05 11.70
Cables 11.70 11.70 11.75

42.45 ttuenos Aires, cents a peso:
1 lemand 35.90 35.90 65 80

, Cables 35.95 88.95 35 35
103.42 Cdisuse, cents a dollar:

Demand 77.87'a 78.1244 75.80
Cables 78.00 "8.25 75.85

30.50 Chile, cents a peso;
Demand 13.95 13.95 13.80
Cables 14.(SI 14.00 13.83
CANADIAN EXCHANGE.

New 5"ork funds In Montreal, |l.25 discount
a fl,000; Montreal funds In New York, fl.25
premium a $1,000.

2^ THE NEW Y

NEW YORK

Day's sales
1 >1 (-Cloning.-, IDlv.l jjcHigh.| low. Bid. Aak. |lng.| Bales. | I

33 43 80 81 % ,.| 100 Adams Exp!..)06 45%! 62 64%f 4 100!Alr Reductlno.
18%. 9%| 15% 16 .. 240u AJax Rubber..

%! I1* 1% .. 200 Alaska Juneau91%. 55%; 85% 86% 4 2000 Allied C & D..115% 101 [114% 115 7 100 Allied C & D pf l
57% 37%, 53% 54 4 4900 Allis Chalmers!104 86%| 99 102% 7! IOOIaMs Chalrn pf!l80% 57 79% 85 4 lOOIAm Bank Note!49 31% 44 45% .. 100 Am B Sugar,.49 31% 41% 42 .. 1001Am Bosch M..74% 32%! 73% 73% .. 16300 Am Can110% 93% 110 110% 7 100 Am Can pf 1201 141 193% 194% 12 200 Am Car ft F.. 1
I* 7 8% 9 .. 200!Am Chicle30% 19% 27 27% .. 1200 Am Cot Oil....61 (41 54%| 55% 600 Am Cot Oil pi16** 126 1156 160% 8 600 Am Express... 1122 78 112 114 71 300!Am Ice 150%. 33 36% 37% .. 1200!Am Inter Corp13% 9% 12 12% 1 lOOiAm % P F E..42%! 29% 41% 42 .. 7000|Am Linseed...63%, 52 62% 63 ..I 2500|An» Linseed pf136% 102 135% 136 6; 2500 Am Locomo... 1.52% 44 48% 49 3j 200 Am Metals....1-9 82 119 119% 41 200|Am Iladiator.. 18%; 3%| 7% 7%j25c 3200|Ani Saf Razor.25% 5%[ 22% 22% .. 2000iAm Ship ft C..67% 43% 60% 61% .. 100|Am Sm & Ref.103%, 86% 1100 100% 7 lOOjAm S ft R pf.. 1150 109% 144 149 12 lOOIAin Snuff 146%| 30% 44% 44% 3 800|Am Steel F...85%! 54% 81% 81% .. 16001Am Sugar128%114% 123% 124 9 17001Am Tel ft Tel. 1165% (126 159 160 12 300 Am Tob B 128% 6 25% 27 .. 200 Am WW El..55% 17% 61% 53 .. 100 AWW&E 6% pf4%j 2%| 4%> 4% ,.| 2400]Am T & T rts.

78%;102 1102% 7 3200 Am Woolen... 1110% 102%:109 111 7 200 Am Wool pf.. 121 12% 19 19% .. 2001Am Z, 1. & S...<7 (47 I 51% 52 ,.i 2400'Anaconda6° 43 61%! 62 4! 600 Asso Dry G..136% 99 '120 ,121 61 300!Asho Oil. Il10S%| 91% 10678 '107% 6l 1000'A, T ft S F....]l95% 85 92% 92% 5( 40oIa t .m- s io t,f
5%l %l 2%1 2'» I 100;A, Bir & A pf.124%; 83 1122 1122%I 71 4001 Atlantic C I,.II:2%) 1%! l%i 2 .. 200lAtl Fruit ctfs.1575 |900 |1420 1450 20 20|Atluntlo Ref... 143141 23%) 30%| 81 I ..j 400|A, <1 & W I..31%! 16%! 21 23 .. 200 A, G & W I pf.40% 9% 35%i 36 | 800[Austin Nichols296 264 .. .. 161 5'Hank of Com. 2I4l%( 92%(l39%,140 | 7| 3900(Baldwln Rooo.. 160%) 33%) 66%i 56%I ..I 1600,Bait & Ohio..56%! 19%] 37%! 33 ! ..I BOOjBarnsdall A...S9 19% 25 26 . .| SOOjBarnsdall *B'..

99 96%l 98% 99% 71 1300 Beth Stl pt nw!116% 1104 111% [112 Si 100 B S 8 P c pf.jl82% 55%; 77% 77% 5} 8800 Beth Steel B.[124% 100 119 119% 8 200 Bklvn Edison. 1
29 6%! 16% 17 ..| 800 Bklyn R T....I24%] 5% 14%! 14% .. 1100 B R T Ctfs..|122% 70 ill6 ;116% 8 100;Bklyn Un Gas. 164%I 42 60 62 .. 200|Bro\vn Shoe...
B1% 1 28%1 47 48 21 lOOiBurns Bros B.|100 87%! 98%! 99 7| 600;Bush Term pf|8% 1 5%| 7%) 7% ..I 700}Butte C & Z.I35% 20% 33 33%; ..| 300!Butte & Sup..86%I 68 82%; S3 6' 200|Cal Pack71%| 43%) 62% 63 ..| llOOjCal Petrol
i 1%| 6%| 8%| 8%i . .| UOOlCalla Z & I,....|151%|119%i 148 148% 10 800|Cana Pacific..|19%| 3 4%l 4%I ..I 2001Case, J I P W
44% 29%! 41%! 41% |,.. 1600|Cen Leather..
82% 63% 78%| 79 ..I 500|Cen Loath pf..215%1184 211 1215 elO 400 Cen R R N J. 2
41% 32% 39%! 40 .. 100 Or de Pasco..
79'% 47% 64%! 65 | G 5400 Chandler Mot.
79 54 74 74% 41 600 Chesap & Ohio105%!l04% 105 105% 6%] OOOiChes & Ohio pfll12%! 1%I 2% 3 ..I 200 Chi & Alton...
2074; 3% 4% 5 .. 100,Chi & Alton pf43%! 12% 39 40 ..| lOOIChi East 111...
64%' 31%) 60% 67 ..I 100]Chi East 111 pf|
za%l 11 %I 14%l 14%l .. 200jChi Gt W pf..36% 16%; 32 32% .. 900 Chi, M A St I'
55 29 50%I 50% .. 1700 C. M & St P pf95% 59 92% 92% 5 1000 Chi & Northw.
50 30%! 44% 44% .. 1200 Chi, R 1 & Pac
27 15%| 25%! 25%! ,.| M00|Chile Copper..33%; 25% 28% 29 ..I 500 Chino Copper.100 172%! 96 100 5 100 C C C&St h pf68%! 43 62 63 ..j 100 CI. Peab & Co
82%; 41 81% 81% 4j SOOOlCoca-Oola ....

53%! 38 49 49% 3! 1001 Col & Southern!114%) 64% 108%108%' 6 1000 Col Gas & Elec] 15%I 1%! 2%I 2%! ..! 4300|Col Grapho...|21 5 10%: 11 .J 200 Co! Graplio pf!79%! 55%' 73 !73%l 6^ 2100 Com. T Record!
42% 18%| 41% 41%! .. 1500'Cons Cigar....)82%; 47 82 83 ..! llOOiCons Cigar pf.145%' 85 138%il39 8! 500 Cons Gas !l15%! 9 10%! 10%| 300 Cons Textile..!
94% 45% 93% 93% ..' 2700 Continent Can.!
126 91%'125 |125%! ff. 2900|Corn IVod Ref!l53%, 31% 48%' 49 4! 9500Cosden & Co..i102%' 93%| 98%'100%! 7l 200;Coad'n & Co pf[11% % .. .. .. 19400 Cosden rts
98%: 52%; 88 88%! .. 4200 Cruc Steel Co.
28 14%! 23 23% ..! 3000'Cuban Am S..
99 78% 98 99 71 100 Cub Am S pf..19%! 8^' 14%| i4Tj,| ..! 3600 Cuba C Sugar.41%' 15%) 40 40%) ! 3600|Cuba C Sug pfl65%[ 43 44%! 45%; .. 900 Davison Chem.l24%| 15%| 23%! 24 ..! 100I)e Beers M A|141% 106% 136 138 9j lOOjDei & Hudson.|1143 '110% 141% 141 %; 6 1000!n. L & W...I1118%100% H2% 118% 81 1 Oil Pet Edison. ... 1
39%| 18%! 38%! 39 2! 500|nome Mines.,|10%' 4%| 6%) 6% ..! 400 1) S H & A pf.l167"* 116 1163 163%) 8! 200 Oil P de N...1
90% 80 87 88 C| 100lT)u P de N deb
88%' 70 85% 85%, 5! 300 East Kodak...1
57%: 40% 54% 55 j .3! 2000 Elec Stor Bat89%! 76V*I 85%I 86% 5 300 End Johnson..
18% 7 15%! 16 .. 10001 Erlo
28%! 11%! 24% 25% .. 100 Erie 1st pf...l20%) 7%! 18% 18%! ..J 200 Erie 2d pf31%| 30 31% 81%! 2) 2600!Exchango Rufl

107 75%j 96%| 97 8[ 1900jEam Play-Las!
"'*1 | 6? 69 I 6J 100[Ked M & S pf.l1 f?,., J® l34 136 10, 100 Fisher Body..<1
l*y 13H. 13% ..' 600 Fisk Rubber..:
" 3fi%i «7 ..i 72800 Freeport Tox..|'J 6" fi8 3 290 Gen Am T C.l
«i* LS-Hj B3 68%, ..( 2100 (Sen Asphalt..'
188% 13h 186% 187 xl2| 89001(Jen Electric..: 1
??«, *1^1 11 **Hj 200(fieri Elpc w i..l
16* 8%' 13 15% 1030(1 (Ion Motors...!
86 69 82% 84 8 400.(ion Motors pfI86 6i% 83% 84. 0 200 Gen Mot dob..1
100 79%| 96% 98 7j 200,(1 M d pf 7*..|
4.>% 44%j 44 43 ..( 200 Glmbel Bros..i
102% 102 102 102% 7! 30o!(JImbel Br pf.. 1
3H| JjHi 500 Goldwyn Plct.

44,41 3.%| 33% 33 1300iGoodrleh
91 80% 84 85 7; 100|Goodrich ))f..|
33 23 31 31%! ..| 100 Grunby CM&S.I
96% 70% 94% 94% 7 2600 Great Nor pf..!
4.i% 31 %| 38% 39 4 HOOlGroat Nor Ore1
34%! 25% 30 32 .. 600 Greene Can £..l
14% 674 12 12%l .. 300 fJuan Sugar...
47 16 43%: 45 .. 100 Gulf M & N pf
94% 4474 92%; 93 .. 2900 Gulf States S..
27Uj 15 24 24** .. 900 Hendee Man..
24 19%l 21%; 21% 2 600 Hudson Motors
23% 10% 22%1 22% 1 1200 Hupp Motor...
14%; 3% 7 7',4, .. 1200; Hydraulic St...
91% 70 86 87 .. 200 Houston OH...
115% 97% 114% 115%; 6 300 111 Cent..

5 3% 4%j 4%I .. 600 Indlnhomu ...|
4.i 37%: 38%! 39% .. 200!Inspiration C..

6% % %' .. 1700 Interboro C...
12%] %j 1 1%: ,. 1000 Inter C pf...<.38%J 26 32 33 ,2% 80o'Inter Cement..
80%; 20%; 27% 28%I 2J 600 Int Comb Kng.
26% 22%| 24% 25 '..1 100!Int Ot North..
115% 79% 109% 110 r. too int Harv Co... I
87% 5374 62% 62% i. 280o Int M Mar pf.
19% 11741 16% 16%, .. 400 Int Nickel
62»4 43%] 62%I 6274 -.1 6900.Int Paper
20 74 12% 16%; 17% 6300 invln «til
63 24 31% 52%' .. 6800ilron Products.
3 $4, HI %j ..j 200, Island Oil & Tr
>eii[ ia "an.! 'ifiti r T....

6**4: 34H 49* 4ftTi 4 60o!lones BrosT..'
7Ml! 2 2* * . 600|Kansaa 4k Gulf

DIVIDENDS.

Stock of Pay- f
n«cord. able.

California Parkin* Corp.,
q., |l.50 Nov. SO f)«e. 15
Havana Elect. Ry. I.lght _

power Co.. q., $n. Oct. 25 Nov. 10 Revenue
Havana Elect. Ry. Light
Power Co. pf.. q., f.7 Oct. 25 Nov. 15

pyrene Mfg. Co.. q.. V/,%.. .Oct. 20 Nov. 1 Receipts '

Ti *ae Tower Light Co., q., f 'tr,TnI
»" " 0«t.lT Nov. 1 In,,"n " Jnll

1 Mlacellaneoi
Mlacellaneoi

RAW SUGAR FUTURES. WSJIS
Excess of

r»v ordinaryV I1' Vf'p 4q nfOpen. High. Bow. Close. Close 'over ordln
November... 3.85 3.85 3.83 3.85-88 3.88 Total ordlnn
Ileeember... 5.57 3.67 5.53 3.54-55 8,67 ..

March 8.15 3.15 8 10 3 10-11 5.11 Hnlaneo
May 2.25 3.25 i. 20 3.20-21 3.21 Itccdpl!

\

ORK ' HERALD, SUNDAY, OCTOE

STOCK EXCHANGE
SATURDAY, OCTOBER 14, 1922.

1922. 1921. 1920.
063.175 276,589 233,102 Year to date

",H»r High-1 I,ow- Clos-I Net 1922. .1 r-Clo«lne.~> lOtv.j
fgt. ing. ICh'nge. H1gh.| I.ow. Bid. Aak. |ln|.|

ll%| 81% 81% 81%1-h % "SOU 22 23 "23% ..I
64%l 64'% 64% 64% + 2% 69% 52%' 57 58 4
15% 16 15% 15%i+ % 48% 34 43 45% ..

IV*i 1%I 1% 1% * 58% 34* 44* 44%
86 86% 86 86%!+ 1% 3f% 25% 34% 34% ..(
14%'114% 1114% 114% + % 24% 7%| 8% 8% ..

54 54 53% 54 . 1% 1*9 110 .. 7
01%.101% 101% 101% . % 54 44 184% 84% ..

80% 80%! 80% 80% + 1% 94% 43 90% 91 7
45 45 45 45 .. 357* 24%j 26% 27% 2
4t%: 41%' 41% 41%!+ % 72 56% 69 69% 3%
73 74%' 73 73%I + % 6r,% 52% 61 61% 3%
10%illO%|llO% 110%| .. 23% 11 20% 20% ..

94% 194781194% 194;*i+ % jj 12% 12% 1
8% 9 87s 9 + % J,»4 103 141 144 7

26 27%' 26 27%'+ 1% 64% 25% 58 58% ..

55 65 54% 54% + 1% 54 .. .. 7
62 162 158 158 . 3 35% 32% 33% 33 ..

14% 115 114%:il5 +1 49 15% 34% 34%
37%'37% 37% 37% ..

5" 30'4 44 48

12%; 12%; 12%j 12%. % 55% 44 62%, o3% 7
39% 42% 39%| 41%[+ 3 88 *| 33 '

69% 88%I 69%! 62%!+ 3% 69* 4f 4
36% 136% 135% 135%|+ % 44 8- 4i* *'
48% 48% 48% 48% . % «J 3>' «JH; 68% 6
18 118 118 118 + 2 3b * -°*> -!, 4, 30 2

7% 7% 7% 7%!+ % 22% 38% 39% 4

217s 22% 217* 22% + % <f% 43 * g JJ61 61 61 61 + % 2,1 '* 11 J7ts 17%
00 100 100 100 I. % }4Jtt 137 139 3
48% 148% 148% 148%!- 1 « 7

447* 44% 44% 44%! .. -J* "* « *

81% 81;* 81% 81%'+ % « 19b* -°l% -®- U

2* !!L !8*,!S*;t 9 «S \\* 5!* IS'" 5
27 27 *7 27 31 % 25* 28% 28% 21
51% 51% 51V, 51% " ll% 13 «V4 l.20|1 III 1 JL?1 45^ 27% 34% 35 ..

0l%|102% 101% 102% +"% 24% 45% 46% "

10 110 110 110 ..
48% 24% 4n% 46 ..

18% 18% 18% 18% + % 2..%, 16 .1% 21% ..

517. 517. 51% 517. «*% 4®£ w'<* ;
HI 62 61 62 . 2% x,° 100Vb <

21% ll21 % 121 121 . % 25% 12 21% 21% ..

06% 107»ill06% ®7 .. 17* 13 16%; 17 1
112% 92% 92% 92%!. % 11%, 1® 10 1074,00c
2 !i 2% 2% 2%'- % 21741 10%!
19% 1122 119% 1122 |+ 2% 217 1143% 214 |215 7
174 174 174 1 741+ % 12574:113% .. .. 7

425 1425 1425 1425 + 6 4% 1
30 74 31% 30% 31% + % 66% 30% 65% 66
21 22 21 22 1+ 1 H474 85 113% 114% 0
35% 35% 35% 85% + % 19% 3 3 74 15% 1574
90 290 !290 290 .. 83 5474 81 82 6
40 140% 139% 140 |+ '4 41% 25
56 56%; 56 56741+ % 100% 72% 08% 99 5
38 38%! 37% 37% .. 4%| % .. ..

2574; 26 257,1 26 + % 93' 61% 91% 91% 5
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% 4*
9r Jl *l
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!,?*!;?*; 8*1 s»*ft * SmS8 £3 £* "i
«7 57 67 67 l+. ' H I »*! M* 8* »!
63 63%' 62% 63% . % oftU ,u , ;u "l
83 1188%! 183 186%; 4- 3% rk* *

1611%) 11%, 11% 11% % I? u^, ;:u i8V4 6i
15 15%' 147. icu - > 18%! 1»%I
8341 8341 S'V"i Va""l 11/ 154%I125 |15l lf'-H; 1WI"8 "81 iiv «.i| ,!H II -I
96% 96% 96% 96% ..

"H 434 |0% 81
444! 44 4 44i» 44*4!. % Vn,,l v1 « "l02%1[02%,102 1102' 1°* *V 54 6 ...

23 33V 35^1 3?%i~" % **'* 5**4 86% 86% !!|"J 51h! 51U ItJt'S <"*'> '»!88 8#!88|8*t % iJ5*'i3.-!m&i!Ss ?4 ?. a* a !± * «s« i
12 I 1214 13 12 + 4 *3Vfc, 9'*l 21 22
434 484 4341 4341 .. .S* fg^j i2Ht JJJ "

914 9841914 9241+14 82 " 60 6#*
24 24 1224 23 - 1% ®J* 43 !" Vu "

214 214 21% 21% + % \\*»\ " \-*22%22 T* 22% 22% 4- U * "1 *

7 7 7 7 £ 17 10H| 124! 124! 1

97 87 864 864 I % 93 «6'i 91 f'
114 UVim- i"2if "H, «ui M*. »\:..

»*| ,1*1 ,1?: ,l|t | "5 »*| £ g*j :i
14 14 1 14+4 ,21^ 89 1117 M7lli,; 7

324J 824! 224 324' + 4 £* S* ?. «J*:- !
27% 27% 274 '>7U - 1 33 J,> " 214

2525 25 25 i+ 4 112 107 l09* 1,0 7
1104.1104 1104 1104 + 1 ft,. 3rui f,ru fttV *<
02% 68 62% 62%! ..

" » ft* ft*164 10% 16% 16% + 4 V 19 * n > ,81%627* 61% 62% + 1% ft'?*! 274, 46 454 ...

J!*l 12*1 !!»l!!*It % "»J%J rt* n'i .7i
OA | D« OUT«| I) J 1-4- I. --.i --.I "

H °i V % ..
*Ex dlv. tEx riphts.

20% 20%! 20% 20% ! c Cash.
40% r.O 40% 00 |+ % NOTE.Odd lot trailsnc
3 3 2%| 3 .. worn mnrto nt price outside

UNITED STATES TREASURY STATEMENT.

Special Dispatch to Tub Nbw York IIimlo.
Nov York Herald

lVnsliiniton, I>. I'.,
receipt* and expenditure! a§ at close of huslnes! October 12:

Corrcupnndlng Co
This period Fiscal l

(rrtlnary: month. last year. year 1923.
||4,714. .till 19,722,WIS *111,3,13.MM

vfnuni
»«

profit! tar 0.727.7.10 10.420.102
i,, di.w.i.wi'i ob.iU2.35o 320.20».noo

m revenue 0,.'172.010 23.920.788
mil toll!. &« 8,021,771 8.009,1148 01.17 .720

try 106,101,101 107.023,000 1>82,031,280 1
ordinary receipts over ..... .,dlaliiiraenricnt! 22.0.>.>.0.0 7..,031 .Wit
irdinary disbursement!
nry receipts 9,400,012 » .. ... ; m,
,ry dllbu riafnentl 99,477,033 30,Jn0,#8i> 937,332,270
to-day. *243.010.800.
and disbursements for June reaching the Treasury In July are In

\

IER 15, 1922.
====___

QUOTATIONS
19S2. 1921. 1920.

20S.563.504 130,842.580 123.254,2161*
I lOpan-| High-| Low-1 Cloa-I Not

Sales.| lng. «».. est. lug. ICh'nga.
400'Kan City Sou.] 23% 23%] 23-% 237* + H
100 Kan C Sou pf.. 57 »7 57 o7 + %
2001 Kaysor J & Co! 45%; 45% 45% 45% f ..

5100 Kelly Spr Tirol 44%| 45% 44% 44%, + %
1600 Kcr.necott 34%! 34%; 34% 34% -f %j
1900 Key T & Hub. 8 8% 8 8% +
lOOiKresge S S... 182 182 ,182 ;18J 3

4000! Lack Stool 83 84 83 ,84 + 1 %
200! Laclede Uaa...| 90% 90% 90%, 90% ..

600lI^ee ItubiT.., 2" 27 27 27 + %
1800!Lehigh Valley.! 69%, 69% 69 69 ..

600|Llma Loco.... 61 Vi 61% 61% blf» + %
1800;Loews Inc.... 20% 20% 20% 20% ..

200'Loft Inc 12% 12% 12% 12% ..

ie00|Louis & Nash. 138% 144 138% 141 + -%
200!Mack Tr lnc..j 58 58% 58 58%). %
100!Mack T 2d pf. 87% 87% 87% 87%| ..

lOOlMagma Cop.., 32% 32% 32% 32%| ..

400!Mulllnson & Co; 34% 34% 34% 34%|4- %
300jManatl Sugar. 44 44 44 44 . %
300 Man El O cfs.i 53% 53% 53% 53%U- A
100! Man El Guar... 55 55 55 56 . .

200'Man Elec B...[ 56 56% 56 56% . 1
2800,Manhut Shirt. 43%. 44% 43% 44 a ~h 1%
2001 Mark St R p p; 67%: 68% 67% 68% + '/%
3001 Mart-Parry .. 30 30 30 30 + %

1000 Marland Oil... 39%j 39% 28% 38%. %
2001Maxwell Mot A 57%| 57% 57% 57% + %
100 Maxwell Mot R 17% 17% 1<%|17% . %
100;Mays Dept S.. 1137% 137% 137%jl37% + /«

100 Mays pf Bor 1-1.j 116 !116 116 1^6 ..

200|McIntyro Por.| 18 18 17% 17% . %
22800 Mexican Pet.. ,206% ,207% 201 201%j. 3%
1900 Mex Seaboard.; 17% 17% 16 16%,. %
600 Mex Sea ctfa..i it> i*>'4 v»

100 Miami Copper. 28»4! 28V* 28% 28% . %
3700 Middle St Oil..| 13% 13% 12%! 13%'-- %
4800 Mldv St & G..j 34% 35% 34%; »4%,+ %
lOOiMo K & T w i| 17%! 17% 17%! !<%' + %
100 Mo K&T w i pi' 40 46 40 40 + 1
400: Mo Pacific 21% 2174 21%| 21%l + 74

24001 Mo Pacific pf. 59%! 50% 5974 59% + 1%
200 Mon Power )>f. 10S% 109% 108% ,109% -f 1%
700 Mont W & Co. 21 >4 21%! 21% 21% ..

800 Moon Mot Car 16V 16%' 16 1674 . *

700 Motherlode Co 1074 1074] 10 10 I. 74
200 Nat Acme 15%i 15% 14%| 14%|. %
700 Nat Biscuit... 1214% |215 214 1214 ..

100 Nat Biscuit pf-! 122 122 122 122 ..

1001 Nat C & Cable 174 1% 1% 1%i. %
17001 Nut En & St..| 65V»! 66% 65%, 65% + %
14001Nat Load jll4%ill4% 113% 11374,. %
300|Nevada Con C.| 15%[ 15% 15% 15%, 74
100IN O, Tex & M. 81% 8 1 74 8 1 74 81 7a!
BootN Y Air Brake 36 37 36 37 1+ 1
4400;n Y Central...j 98%! 99 98% 99 + %
3000(n Y Air Br rtsi 741 %! % 74!. %
1700|n Y, C & St Ll 89 91%| 89 9174!+ 2%

50IN Y, L & W..|102 1102 |102 |102 ..

3900IN Y. N H & H| 3074! 31 30%[ 31 |+ 74
100 N Y Ship Co..| 15 15 15 15 !. %

1700|Norf & West..|122 !122%|122 122%!+ %
6001North Am Co.j 99%! 99-%! 99 99 ..

lOOjNortli Am rts.l 27%] 27%| 27% 27%!+ %
llOOIOkla P & lief. 2% 2%| 2% 2%i + %
100lOnt Silver 7741 7%l .774 7%!. %
OOOjOrph Circuit..! 25%[ 25%! 2574 25%]. 74
500]0tis Steel 11 11 11 11 ..

300(Owens Bot.... 4074! 40%] 4074 4074]. *%
800|Pac Devel 3 3 2% 2%j. %
300'Pac Gas & El.| 85%! 85% 85 85 ..

6400|Paeitic Oil 55%| 56 55%| 6574 + 74
41600]Pan Am P & Tl 92%! 93 8 9 74 90%|. 1%
17000 Pan A P & T Bi 90 j 91 8 8 74 8 9 . %
23001 Pcnn R It 48% 48%! 48% 4874 + %
3300'Penn Sea St... 4Ts 4"jj 4% 4% . r,«
100 Poor & East... 20 20 20 20 + %
COO Pore Marq 38 38%i 38 38% + %
400!Phil Co 4214 42U 42% 42% ..

1000 (Phillips Pet... 51 51 £0 50 I. %
100 PierCO Oil fi% 6%) 6%) 6% ..

200iPitts C of Pa. 60%; 60%) 60%) 60%i
500|Postuni Cereal 112 112% 112 112 + %
700iP1sk1v "VViggly 43 43 42% 43 + %
100! Pitts Steel pf.. 06 9C 06 1)6 ..

400!pitts & W Va.. 30%' 30% 39% 39% + %
SOOjPoml Cr Coal..| 20 20 20 20 ..

1001Press Steel Co! 91% 91%( 91% 91% . %
7300! Prod & Refill.. 48 '48%i48 148 + %
300i Pullman 130C4 13014 1130*?* 130Irfe H- %
lOOOjPunta A1 Sugr. 47% 48% 47% 48%,+ 1%
2200(pure OU 31 '31 30%! 31 ..

500 Rail Steel Spr.)122 123 122 123 . 1%
300 |Rav Con Cop..| 14%j 14%' 14%j 14% . %

1500! Reading 81% 81%i 81 81
1000 Rem Type 36% 37%! 36%; 37% + 1%
500 UeploKle S 34%! 34% 34 34% + %
300 Rep Mot Tr... 2%l 2%j 2%' 2% . %

8600iRep Iron & S.. 60 61%; 60 60% + 1%
4001 Rep I & S pf... 88 90 88 90 -4- 3%

2100'Reynolds T B. 57% 57% 57 57% + %
800! Royal Dut N Y 59 59 58% 59 + %
500ist Joe Lead... 19 19 19 19 + %
C00!St Louis & S F 29 29 28% 28% . %
600;St L Southw.j .".4%' 34% 33%) 34 ..

2700:St L S W pf..l 53% 54% 52% 52%,. %
100 San Cec Sug.) 2%| 2% 2%) 2%;. %
400!Savage Arms.; 21 22 21 22 1+ 3%
400! Saxon Motor..! 4% 4%, 4% 4% . %
100 Scab Air LineI 6% 6%' 6%! 6%
200 Sears Roebuck 89 L 89%' 89 %j 89%! 4- %
8001 Seneca Copper! 8%' 8%) 8%' 8%| + %
9800{Sinclair Cons.! 34%! 35%! 34%) 35%| + %
100 Sinclair C pf. j!01% 1101% )101% 101%| + %

2400 Skelly Oil 10% 10% 10% 10%)+ %
300 Sloss-Sh S & 1 50% 50%; 50% 50% . %

2500 So Pacific .... 95% 95% 95 95%:+ %
12001 So Railway . .! 27 '27 26% 26% ..

7000|So Railway pf 68%) 69 68% 69 + 1%
14600iStand Oil, N J|220 )220%|215 215%!. 1%

600)St Oil N J pf.. 117% 117%i117%|117% ..

2700 St Oil of Cal..ll25% 126%!l25 125%,+ %
800lSpicer Mfg Co) 19% 20%) 19% 20 1+ %
700 Stromherg Car) 5678: 57 56% 56%'+ %

12800 Stndebuker Jl37% ;139%,137% 138% + %
700|8ubmar Boat. 7% 7%) 7% 7% + %
200lTemtor (,'AFA %| %[ % %!
100 Tenn Cop A C. 9%! 9% 9% 9%j+ %

llsOOjTexim t'o ... 50%) 61 uI 50%t 01*41 +
7200!Tex Gulf Sulp. 62Vi 64-% 62%| 64 + 3%
600 Tex Pac C AO 25% 25*4 25% 25% + %
300 Texas & Pac.. SO 30%' 30 30 j+ %
100 Tide Wat Oil. 140 140 140 140 1. 4%
400 Tob Products. 61%i 61% 6l%| «1%I+ %
900 Tob Prod A... 85 85%) 85 86*4 . %

19000 Tlmken It 11.. 33% 34% 33% 34% + **
42 Tol. St Li & Wi 75 75 75 75 + 1

OttOTranscon Oil.J 14%: 14% 14% 14*4' + %
300'I'll Ila^ A Pap 70% 72 70%| 71 + 1
.. Union Oil ....! 18% 18% 18%' 18Vi . %

900|Unlon Pacific. 161 1161% 151 '151% . %
100'Cn Ry Tnv pf. 30%! 30%: 30%! 30%'+- %
500|Un Retail St.. 80%| 80% 80%) 80% + %
100 U S C I P & F 33 % 33%! 33%! 33% %

1200'lT M Food P. ..I 5% 6*4 5 5%!+ %
86001U K Ind Al...' 70% 7l%| 70%! 71% + 2%
700iU S R & Imp. I 86%! 86% 86%' 86% -j- %

3300il># Rubber... 57% 57%' 57% S7%! ..

900jU S Rub 1 pf;10l%!l01% 101 v, 101% (- %
46100 IJ S Steel !108V» 109% 108% 109% + 2%

loolu S Steel pf.. .'122 1122 122 122
700 Utah Copper...! 66 06% 66 66%'+ %
300. Utah Sec 21 21 21 21

17001 Vanadium ....I 46 46% 46 46% + 1
200 Vr-O Ohetn pf. 66 66% 66 66% + %
loo Va Iron, C & C 55 55 55 55 . %
400|Wabash 12 13 12 12 +2
900: Wabash pf A J. 31% 32% 3174! 32% + %
3001Web & Hellb...! 11% 12 t ll%j 12
9001 Wells Fargo...! 91%) 93 91%; 93 + 1
800: West Md 14 % 14%; 14%! 14% + %
800 West Md 2d pf 22% 22% 22%) 22%!+ 1
300 West Pac. 17% 17% 17%. 17% . %
400 West Pac pf.. 60%! 60% 59%) 59% . 2%
7001 West Un Tel... 116% 117%116% 117% + %

3200 West In K A Ml, 62% 63%: 62% 63% + %
100 White E <>11..! 31 31 31 31
600 Western El pfjl09% 110 il0»%il09% f. %
400 White Motor.. 51 51 00 50
200 White Oil 6%j 6*4 6% 6%
r.oo Wick Spen St. 11% 12 11% 11% + %
100 Wilson & CO... 45 45 45 45 . %
run u'....i«nSh 11f 125 V4 125U I2RV. 12SU *- «_

100(Worth Pump.|' 37%|' *7%|'"37% 1*37%,+ 14
Jin scrip- x l'art stock, c In stock, t Part extra.

tions nrc not lecorderl in separate lines unless sales
of the regular range.

FOREIGN INTERNAL BONDS

Loans not liaeed In American dollar values.
Bid. Aak.

Argentine (unllst) .» Kept.. IP4"i 7U 77
Bureau.! British Victory.... 4 Issued MMOlWl :;<u
Bet. 14.1 'anad.i M4 Nov... IH21 i»i>«4 nnx*

OnnadA Mi Nov... 1034 lfXH4 lOOSi
rresnnnrtlna f'olombla « Issued. 101,1 111 04

. . French victory.... '» Option l»JI r.7'4 :.n%
lerlod fiscal (>«ta R|,,R 7, I .sued till I r.7 tin
y.ar 1922. French loan tl Option 19.14 47'j
(79.334,913 French premium... "> tlfi'i llk'a

French loan tl option 1931 us up
Il4*,r.|4,i:i0 Felotas rBiar.ll)... 3 Issued till 1 ,12 ,'iii
432,.-..'11,2111 Una n lids F A A. Feb., 19211 1 9

Uruguay 0 tasued IP10 72t4 7414
42.47ri.4Sfl

" 17 Nit". "07
' f.ONPON MONT.V MARRKT.
tiki.7(d>.072 LONDON. Oct. 14. .Money market quotationsto-day were as follows;

Mnr silver, .11 H<1. P«r ounce.
9-9.T..1.0..(I iiBr gold, pis.

Money, IT* per cent.
Discount rates.fthnrt htlls, 2& per csnt.;

eluded. thiee months bills, 2%a2iV per cent.

TOHCS OF WALL STREET. j
If. S. Steel at New High.

The. common stock of the TJnIte-1
States Steel Corporation In yesterday's
short session sold at I097*, the highest
price at which it has changed hands
since the peak of tho market In 1919.
Its strength communicated to the rest
of the list, and new high prices for the '

present movement were made by many
other stocks. Including U. 8. Industrial
Alcohol, International Paper, American
Pan, Continental Can, Coca-Cola, Pan
American and Mexican Petroleum. AlliaChalmerswas an, exception to the generalupward trend owing to publication
of a poor earnings statement. Standar I (
Oil of New Jersey continued reactionary. t

Vacuum Oil Dividend. a

Announcement of the Vacuum Oil
Company's recapitalization plan Is looked jfor next week. Reports circulated In the
financial district yesterday said that It I'
would provide for a 300 per cent stock j'
dividend and a cut In the par value of .

lta shares from $100 to $23, which would
mean sixteen new shares for each sh'fe f
now held. Vacuum Is one of the few '

oil companies of the Standard group
which has never distributed Its accumu- J
latcd surplus. At the close of last yeur ,

this surplus stood at $62,604,918, eq hi

to $416 a share oil Its $13,000,000 capital
stock. .

Dobeny-Sinclalr Combine Denied, t
The published report that the Doheny 5

and Sinclair oil interests had become af- »

filiated in Wyoming end Montana for '
concerted effort In foreign fields against
the Roya^ Dutch-Cowdray Interests mot J
with a complete denial yesterday at the '

hands of J. M. Danzlger, vice-president
of the Mexican Petroleum Company. 1
*'8omebody has been smoking hops,1' ho
said In commenting on the yarn. "Such (
a combination has not been discussed or
contemplated, and furthermore, w<- hnvc
no Interest In the Montana or Wyoming
fields." j

Bank Clearings Increase.

For the twenty-ninth consecutive week
bank clearings throughout the country -

registered an increase over the corre- |
eponding week of 1921. According to the
Commercial ami Financial Chronicle, the
total for the week ended yesterday stood
at $6,784,099,693, an increase of 9.2 per
confc over the $6,211,693,323 recorded
for the same week last year. In the case
of New York the total was $3,020,000,000,
a gain of 12.1 per cent over the $2,693,900,000of last year. The largest increasewas recorded in Pittsburgh, where
the total was estimated at $145,000,000,
against $112,178,622 last year, an advancelast week of 29 per cent. New
Orieans showed the largest decline.6.7
per cent.the totnl last week being $47,221,483,against $50,600,000 for the same
week last year.

font bondings Slump.

Thursdays coal loadings showed declinesin both bituminous and anthracite
as compared with the previous day last
week. On Thursday bituminous loadings
were 27,500 cars, off 1,171 from the previousday, while the loss In anthracite f
was 142 cars, Thursday's total being
6,273 cars. Regarding the congestion
of cars loaded with steam coal and held
at tidewater the railroads report some

slight improvement due to the fact that j
demand for this grade of fuel has grown
more active. There still remains a

plentiful supply of steam coal for which
there appear to be no buyers. <

September Kali Earning*.
TVitb the final returns of the class 1

rulW^c.2 for August now a matter of
record, attention is being directed to the
probable showing of the ronds for Sep-
tembcr. That the figures will compare
favorably with those or Heptemoer 01 last

year la the contention of students of the
general railroad situation. Traffic was offeringin heavy volume last month, and
for this reason operating: revenues are

expected to reflect expansion. Then, too,
the resumption of anthracite coal mining
Is counted upon as a potent factor in
the September showing of the lines. The
only thing: which may militate against
high totals is thought to be the belated
listing of expenditures resulting from
the flght of the carriers against the
shopmen. ,

Regarding 'Company Vniont."
Some Interesting data are looked for

in the near future regarding the progress
of the railroads in the formation of
"company unions." Ttequests already
have been sent out by the statistical
bureau for the Eastern lines seeking de-
tailed information concerning the pros-
ent shop situation. Out of the flfty-two
carriers operating in the Eastern region,
which includes territory north of the j
Ohio and east of the Mississippi rivers.
only about half a dozen were parties to
settlement with their strikers, either on
the Baltimore or the Chicago plan j
The remaining carriers arc understood ]
to ho working on the company union
plan with good results. Direct dealing '

with their workers is the aim of the
stand put roads, with an earnest effort
being made toward the restoration of
piece work. i

Central Teresa Sugar.

The Central Teresa Sugar Company's
cutput for the current year will approximate90,000 bags of 325 pounds each,
at which rate the year's gross earnings
will be around $1,023,750, or $11.3S per
lag. The prevailing prlco of Cuban
raws is 3<4 cents u pound, and it Is reportedthat reflhors are absorbing ail
offerings at that level. V'roduction costs
t re approximately $10.50 u bag giving a

ret profit of 88 cents u bag. After prcterreddividends the balance available
for the 191,029 shares of common stock
($10 par) would l>e around $1.75 a
lhare.

Kheriv I n-\V Illinois.

Resumption of dividends on Hherwln'.Vllliamscommon stock Is expected at
the next directors' meeting, on November10. The company's annual report is
expected to show greatly Improved earningsand financial condition and It is
believed that dividends on the common

I: hares will be restored at the unnuul
i ate of at least 7 per cent.

Mf('rnr) Sales l.nln.

Sales of the McCrory Stores CorporationIn September totaled $1,383,M6, an
Increase of $316,936 over September.
1921. Aggregate rales for the nine
months ending September 30 were $11.135,016,or $1,603,960 more than those
of the corresponding period of last year.

EX DIVIDEND TABLE.

Oct.10AllledChemical anil Dye. q ',...$1.00
Atlantic H' ' Inr pf.. q t
Austin Nichols pf. ,,,, 1.73
n.-o'Pa 1' Light, q

iVrisnlhlsteit Coal, 0 1.30
Eureka Pipe Line, q 2.96
V Mn'i r far. ,

Pittsburgh Coal pf 1.36 j
Savannah Sugar pf.. q 1.1
lj. H. Rubber pf., S.06

Oct.17tleartlug Company, 1.00
Oct. 10.

I,<x.*c Wiles II. 2d pf 1.7G
M. 20.

Atlas Powder pf.. q....' 1.76
Ilrowne Hhne pf., 1.75
Exchange lluffet, q 30
Falardo Sugar, 1.23
Federal Sugar Refining Co.. q 1.73
Federal Sugar Refining Co. pf., q 1.50
Fisher Body, 2.."SI
Fisher lludy pf., 1.7.1
C.eneral Cigar, q 1.30
Indlann l'lpe Line, q 2.00
Kels, y WliSel pf 1.75
K. ll. Kress, <i 100
Na«h Motors |'f 1 73
I'ldlllps Jones pf., '1 1.75
I'ostum Cereal, q L23
Post urn Cereal pf., -00
Ort. 23.

Tobacco Products A 1.7.>
Oct 27- .Atchison, l.oo^

A

BRITAIN PAYS DEBT
INTEREST MONDAY

$50,000,000 to Be Handed to
United States in Payment

of War Obligations.

rayment to-morrow by the British
government of $00,000,000 Interest due
in ita war debt to the United States will
lot bo made by the usual single check,
tccordlng to partners In the tirm of J.
Morgan & Co., fiscal agents for Great

Britain. It Is expected that checks will
>e drawn by J. P. Morgan & Co. on
everal banks with which the firm car

lesIts British balances on deposit. The
'hecks will be carried to the Federal
-teserve Bank by messenger and de,1sited there, thus allowing payment
n Federal Reserve funds.
Some of the Treasury certificates

ihlch mature to-morrow are expected
o be Included In the payment which,
I£Cau80 of the fnet that the necessary
'unds have all been provided for, wilt
line iiu cucct on uio maritci tor cau
r.oney, In addition to tho Interest on
he British war debt It Is estimated
hat Great Britain has sent a total of
(30.000,000 In gold to this country con

Igriedto tho firm of J. P. Morgan
t Co.
Advices reoelved here from Washingtonyesterday announced that the BrltshGovernment has paid to the United

5tates Treasury a sum of $915,000 on
irlticlpal of the nttman sliver loan.

V. S. LOAN ALLOTMENTS
TO BE ISSUED MONDAY

Large Investors' Subscriptions
Heavily Scaled Down.

The Federal Reserve Bank of New
fork will send out notices, which tho
mhlis will receive on Monday, announcingthe cash allotments to the $500,100,0004'4 per cent. Government toaia
Votlces of the closing of cash subscrip:ionswere issued at noon yesterday.
iVhcn the largo Investors find on Monlayhow their subscriptions have been
scaled down a marked increase is exactedIn demand for the Victory notes
nd Treasury certificates to be used in
^change.
Tho Government on Monday will withIrawfrom banks in this district

il7,000,000, at the same time paying out
ipproximately $130,000,000 for maturing
jertiflcatcr.

ClilB SEAT AT nEtonI» PRICE.
Harold M. Thomas has purchased the

Curb Exchange membership of Paul
A. II. Van Daell for $10,000, a new high
record price for curb membership and
an advance of $350 over the previous
sale. The membership of the lato F.
W. Banfield, also has been sold for
110,000. Tho purchaser was Sydney
Lewlnson.

El SEN I, OH R CONTROL BOUGHT.
Ben R. Iiiehty, vice-president, and C.

Harry Elmerbrink, manufacturing managerof Otto Eiscnlohr & Bros., Inc.,
with others have through the assistance
ji Charles J. Eiscnlohr acquired control
of the stock of Otto Elsenlohr & Brofc.,
Inc. The old management will remRln
actively engaged in tha business, Mr,
Elsenlohr, the president; .Mr. Llchty,
vice-president, and 31r. Klmcrbrlnk,
manufacturing manager, retaining theiv
respective offices.

FINANCIAL NtyTES.
It. Tt. Atterbury, formerly of the recently

tHssrlved firm of Van Enihurgh A. Atterbury.
lias become a member of the New Vork Stock
Exchange firm of Lindley A Co. Mr. Alterburyla a member of the Governing Committeeof the Exchange.
Hrown Bros. & Co. have Itemed a circular

describing thirty Issues of railroad, Indue
trialand public utility preferred stocks and

giving principal detail* of the companies Iruilngthese stocks, also current prices' and
fields.
J. H. Holmes A Co. announce the removal

of their offices to 120 Broadway.

PRODUCE.
BKAXS.Pea, 1922, $0.73; pes, Tiumanla.

|5a5.2f>; medium, Buniania, $5; small, whilst
California. $7; l.ndy Washington, California,
17; red kidney, 1921, $0a«.10. Imperial. $0 .tt).
Ill TTKR-Creamery, higher than extras,

lt>., 43V4a40e.; extras. 92 score. 45e.: firsts,
3tl4a44c.': seconds, 83 to 87 score. 9$rW\|Q
lower grades, 32Ua3.7V4c.; centralised ears,
W score. 3814c.; 89 score, 37a37,4c.'. 88 seore.
WaHOHc.: 85 to 87 score. 34V4a85tyc.; unsalte t
tlgher than extras. 47a47V»c.; extras. !i£ score,
Ida4fl>4e.; firsts, 37H«45c.; seconds, ®Va30Hc.;
ioiver grades. 33>4a34'4c.; held or storaga
reamery. higher scoring. 42'i4nl3o.: extras,
ims42c.; firsts. 3»!n404c.: seconds. 34a
t">i4e.; Stato. dairy tubs, finest, 43Via44o.;
food to prime, 39a42'4c.; common to fan,
lla.'Wc.: ladles, current make, ex'raa, 32'ia
13c.; first. 30'4a3lc.; seconds, £0a2d'4c.; lower
grades, 27a2SV«c.: packing stock, eurrent
make. No. 1. 29'~a30c.; No. 2, 28,£a2Pc.;
lower grades, 25a28c.
CHBKMK.New York Btato flats, Juno spa.

rials, 23V4a26c.; average run, 24,4a25c.; Now
Vork 'State flats, fresh specials, 2.V ;
average run. 24'Ae.: Wisconsin double daisies.
!4'4a25c.; single daisies. 24Ca2jc.; Young
Americas, 24Ha23c.
KlitiS.Fresh gathered extras, dor., 50a

54c. j extra firsts, 45a49c.; firsts. 30a44o.;
seconds, 28a35c.; lower grades. 20n27c.:
trade eggs. 24a2dc.; dirties. No. 1, 24s23e.
NB. 2 and poorer, 2tta23c.; cheeks, poor to
dioice, dry. 18a22c.; refrigerator, extra
rirats, Bharges paid to expiring dates. 30a
32e.; firsts, 27>4a29c.; seconds and poorer,
2.3r27c.; checks. local candling, IM&IOc.; r»frigeratorwhites, nearby. .32a 11c.; Paciflo
roast, 32a42c.; other Western, 30a35c.', re
frigerator,. oil Immersion process, nearby
whites, 50a32c.; Pacific coast whites. 42a
7c.; Western, brown and tnlxed. 32 a 34s.
fresh New Jersey hennery whites, ttncandled
extras, 77a82e.; nearby hennery whites, extras.local candled, 83a84c /nearby and
tienrby Western hennery whiles, averagx
extras, 74n7dc.; extra firsts. H0a72c.; firsts.
H2atl8c.: nearby gathered whites, first- to
rxtra firsts. U2a70e.; tinder grades, 48ni!9c.;
pullets' eggs. 42ati2e.: Pacific cng«t whites,
extras, 74c.i extra firsts, H8a72c.; firsts.
fl2atl7c.; mediums. 32ad2c.: pullets, I2nt7c
other Western and Southern gathered whites.
4lart0c.; nearby and nearby Western hennery
browns, 33atl2c.
FRUITS.Apples, basket, 50e.a$l: bbl.,

$2a5: California, box. $1 r.nl.Otl; Oregon,
Il.30a2.25: Washington, $1.3Pr4.23; grapes,
crate, 91.10al.23; basket. 80c.a|l; pears,
ltnrllett. basket. 8ln2. ." <>; bbl., 93ad.50;
Meckel bbl., 94.3On7.30; basket, $1 .ftOa'2.50;
Kleffsr, bbl., 92a.3; quinces, bushel, 73c.a
$1; bbl.. $2.30a3; perches, Htnlc, bushel.
73c »$1 73; plum-. Htatc. I ipiart bssket.
15a20c.; bushel basket. 50e.a$l. prunes. I
lb. basket. 20a28c.; bushel basket, $la2;
cranberries, hair not., »;iu.. i>m.t »nniu.
nriniH, California. box. lid 13.30: ftrapa
Irult. 1*1* of I Mil I'd, box. f.1a4.23; Poe'o HI-o,
H!"»' rfl; l'*lnrlda, I'.'.."On." limes, bhl.. f7a
X; lemon*. California. box. $7a10.V)- Aw*n<l.i
pears, Florida, crate, flail; Cntoiba melon*,
rati*. >2.7fta9.73 ostrich oK«r melon* W"«t<Mii.rrate, ftOc.af2.30; Valencia Queen, crate,

42*2.23; rnuskmrlous, Colorado, pink meat,
tint crate, aOr.afl.
POTATOKM -Jersey Plants, << U. *1 '.'o.

1.9ft; 1»pk Inland, I an lb*.. f2.Wa2.13: lir,
lb*.. »2*2 9ft: 1*0 lira.. #1.30*2.11.
.ter.-ey, baakct. 40r.af I Kaatertt ?horc. bbl,,
ft.l2al.ft0; Delaware and Mnrylnlid, basket,

rOI'I.TKV. DKKHNKO . Chickens. pe*!i
nearby, 23a90c., Western broilers, boxes, 23f\
,'tse.: bbl*., 24a30c.; Western fryer*, boxes,
24a2l4c.; bbl*., 23*27''.; W.stern roaater*.
boxes. 2."a.'IOc.; bbl*., 23a31e.; frozen ron t<r*. 2fta32c.; fowl*, fresh Western, box**,
21*330.; bhla,, 2ta32o.; Ireil, 20a2*o.; old
r»rk*. fresh. IHntOc.; turkeys, fresh, 30a4fte.;
frozen, 3ftaft3c.; durks. Pone Islnnd. sprint*,
line,; squabs, white, do*., f.'l.ftOaO.BO; (livrit,
$2.30n.'l; guineas, pair, Vial .30,
Ptll'I.TKV. I.IVK- Kxpresa: Fouls, Ida

30r.; rlilekens, 2.'ta2ftc.; turkey*, lien*, .Vk ,;
durks, 28*34i.; Iteese, 22a23c.; plseolis, pair,
23.'.: guineas, pair, 70e.; rabbits, lb., 18a20c.

I.IVK MT1M K AMI Ml:,\T PRICKS.
Common lo prime steers, list lbs. f<l (*ia|l 1.23
Common to eliotce bulls, 100 lbs., .". nun ft.2*
common to choice row s, I'.u ihs,, 1 r.ua ftjifj
common to prime reals, IflO ibx.. p.isia 14.30
Common to prime sheep, 100 Ihs.. 9.3oa fl.bn
Common to prime lamhs, loO Ihs.,10.00a 15.00
l.lve Imps, l'Sl lbs H.Tr.a 10.73 £
I iressed beef, steer sh'cs, lb 10a .20 '

City drersed veals. Ih II* ,24
Pressed mutton, lb una .13
Pressed wethers, lb 14a .13
Pressed lambs, city, lb 'fa .29

i
i


